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51) “By accessing or using the Service, including browsing any Zynga website
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the Privacy Policy.”
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(a) virtual currency, including but not limited to virtual coins, cash, tokens,
or points, all for use in the Service; or (b) virtual in-game items (together
with virtual currency, "Virtual Items”); these real world terms are only
being used as shorthand. You do not in fact "own” the Virtual Items and
the amounts of any Virtual Item do not refer to any credit balance of real
currency or its equivalent. Rather, you may purchase a limited license to
use the Service, including software programs that occasionally manifest
themselves as these items. The purchase and sale of the limited license
referred to in these Terms of Service is a completed transaction upon
receipt of your direct payment or redemption of a Zynga game card or a
third party virtual currency like Facebook Credits. Any "virtual currency”
balance shown in your Account does not constitute a real-world balance or
reflect any stored value, but instead constitutes a measurement of the
extent of your license.”

55) “The following restrictions apply to the use of the Service : j. You shall not
sublicense, rent, lease, sell, trade, gift, bequeath or otherwise transfer your
Account or any Virtual Items associated with your Account to anyone
without Zynga's written permission; k. You shall not access or use an
Account or Virtual Items that have been sublicensed, rented, leased, sold,
traded, gifted, bequeathed, or otherwise transferred from the original
Account creator without Zynga’s permission;”
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Abstract

Regulatory Measures against
Speculative Aspect of
On-line Poker Games

KIM, JONG IL
Department of Law

The Graduate School

Seoul National University

Interpretation of the laws governing speculation in Korea has
been discussed primarily based on the judiciary judgment
over the concept of speculation where the courts and
statutes have been consistent in applying the existence of
‘cash convertibility” as the criterion in determining the
speculative nature of an activity. This has applied to the
Korean gaming regulations in such a way that a game is to
be prohibited if it meets this speculative condition but

allowed otherwise.
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In this context, the existence of cash convertibility in the
game system has been the single most important criterion in
ascertaining the applicability of the Korean speculative
regulations on online poker games. However, the limitation of
this approach has surfaced overtime as some online poker
games could escape the coverage of this regulatory logic by

not offering a system of cash convertibility.

Amendments of the Game Industry Promotion Act in 2007
to prohibit “cash conversion” business and in 2011 to
prohibit the “promotion of speculation" based on the game
service method, has presented a new direction in the
government’ s regulation against speculation in online poker
games, as the new amendment was devised to prevent
misuse by the users or the service providers of online poker
games that do not meet the definition of speculation such as

gambling, under the existing provisions.

To enforce this new regulatory framework, the Ministry of
Culture, Sports and Tourism published in November 2012 an
administrative notice of a new set of standards under which
the government could issue corrective recommendations
against any act of encouraging speculation in online poker
games and covers both direct and indirect means to regulate

based on the game service methods.
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However, this new set of standards are based on Article 28
(2—2) of the Game Industry Promotion Act, which merely
prohibits service methods that “promote speculation.”
Following the existing interpretation, this should be
interpreted as prohibiting online poker games based on the
presence of any mechanism to convert game money into
cash. Consequently, nothing can be identified for direct
regulation and thus valid for corrective recommendation
under this new set of regulatory standards and only some
indirect aspects of speculative activity such as the
transaction  counterpart, transaction method and the
expression of intent may be wvalid, although in a limited

manner, under the new regulatory standards.

keywords . internet gaming, virtual currency, gambling
style online game, poker, Zynga, free

replays

Student Number . 2010-23533
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